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“Board of Directors ot L IPEIDAL having perused the Agenda Note No. 3 placed before
it the meeting held on 27 November 2017 approved and passed the tollowang

Resolutions:-

4 "That the ofter to UPEIDA by the Bank / Banks as finalised in consultation
with the State Government (hereinafter referred to as “the Bank’) for a loan
not exceuding Rs 1530004 on the terms and conditions as contained 1 their
Otter Lotters (copies of which duly signed by the Chief Executive Otticer and
Chairman ot the Board, tor the purpose o identification, have been
areulated as a part ot agenda placed betore the Board) tor the purpose of
taking over the loan carher availed by UPEIDA trom Housing & Urban
Development Corporation (HUDRCO) on the terms and conditions as
contained - HUDCO Loan Sanction Letter Noo HUDCO/LRO/SCH-
207992015/344  dated 02 July 20015 (and  amendment  letter  no
HUDCOMLROMSCH-207972010/ 1462 dated 10 February 2010) be and i

hL‘l‘L‘b_‘.' i i'-.'l.'ph'd kg

b “That the atoresatd borrowing from the Bank, being the takcover by the Bank
af the loan already availed of by UPEIDA from HUDCO s within the
borrowing bmits of UPFIDA and s in accordance with the State Government
approvals and does not contravene any provisions of The Uttar Pradesh
Industrial Ared | evelopment Act, 1976 or any limitations imposed under
any regulation(st as this loan s in replacement of the loan availed carhier by
UPEIDA from Housing & Urban Development Corporation (HUDCO) on
the terms and conditions as contaned i HUDCO Loan Sanction |etter No.
HUDUO/LROSCH-20794/2015 344 dated 12 July 2015 (and amendment

letter no HUDCO/LRESCH-2079920160 1462 dated 16 § chruary 2006)"

L



2.

T e Eaecunve Ottieer, be and is authorised on behalf of UPEIDA,
to convey to the Bank the acceptance of the said offer of loan on the terms
and conditions contained n the above-referred loan otfer letters of the Bank
and agree o such changes and modifications in the said terms and
conditions as may be sugpested and acceptable (o the Bank from Lume to
me, and exeeute such deeds, documents and other writings as may be
necessary or required for this purpose,”

“That UPEIDA do borrow from the Bank the said loan not exceeding Rs
1532.64 crore (Rupees one thousand, five hundred and thirty twao crore and
Sixty tour lakhs only) on the terms and conditions as may be set out i the
standard format of Loan Agreement, including its General Conditions for

Loan in addition to the special terms and conditions that are proposed by
the Bank .~

“That the Chief Executive Utficer be and is hereby authorised to accept the
standard formats of Loan Agreement and ESCROW Agreement in relation
to the atoresaid loan on behalf of UPEIDA with such mq difications therein
as may be necessary and acceptable to the Bank, and finalise the same as also
to open and operate an ESCROW account as required.”

“That the Chief Executive Officor be and is hereby authorised to execute the
Loan Agreement and Escrow Agreement and furnish to the Bank such
securities as stipulated therein relating to the above-mentioned loan within
the period stipulated by the Bank.”

“That the Chief Executive Officer be and is hereby authorised to exceute the
Letter / Deed of Undertakings to be given by UPEIDA as also any other
document as required by the Bank (as per the standard tormats with such
maodifications as may be agreed to between Bank and UPEIDA) "

“That the Chief Executive Officer be and is hereby authorised to accept
amendments to such executed loan agreement, escrow agreement, Letter /
Deed of Undertakings to be given by UPEIDA and/or any other document
as and when become hecessary and to sign letters of undertakings,
declarations, agreements, acknowledgement(s) and other papers which
UPEIDA may be required to sign in relation to the aforesaid loan.”

“Itis further resolved to authorise the Chief Executive Officer of UPEIDA to
approach the Government of Uttar Pradesh for various approvals needed
from them in fulfilment of the requirements of complying with the terms and
conditions of the aforesaid Loan and, in accordance with the Government

approvals so accorded, Pif!;" the matter tor Board'’s resolution from time to

time as mav he necessary. 'JA/
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